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STECAK

Ste¢ak mramorni ¢uti govorom scena po boku,
jaci od kandza kise, povampirenja i krade.
Njegov mjesec’i sunce, Sto znace posmrtne lade,

GDYQR VX SUHYH]OL GX&X YMHNXMX VD

8GDOMLOL VX VH/RG QMHJ L JUDGRYL
9LGLN PX VWYRUH OLVWRSDG L NR]H aw
O9OMHWDU SRGVMHWL OLMHVNH L RQH VH
Zmija mu krene uz reljef, svoj reljef svije sred Cela.

Zasto sam dosao ovdje, kad sve vec ovdje pise?
3RVOMHGQMX EOLMHGX JHOHQ V MHVHQME
Cuj, zvoni zrelo stablo - to lijes mi teSe zuna.

Stihove Sto joS bruje dlijetom po ste¢ku svom stisaj,

SD XVSRNRMHQ SXVWL QHND LK SRNU
lezi pod stecak stiha bez prevoznika-Cuna.
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8 RNYLUX 3URJUDPD QDSODWH L XVPMHUDYDQMD VUHGVWDYD X
SURMHNDWD L LJUDGH SURYHGEHQR SODQVNH GRNXPHQWDFLMH N
SURMHNDWD X QDUHGQLP JRGLQDPD

3URYHGEHQR SODQVNL GRNXPHQWL

8 JRGLQL XVYRMHQL VX VOMHGHUL SODQVNL GRNXPHQWL
S8UEDQLVWLPNL SURMHNDW A3RVORYQR VSRUWVNL FHQWDU
, JPMHQH L GRSXQH SB8UEDQLVWLPpNRJ SURMHNWD %MHODAaAQLFD

%MHODaQLFD ,, ID]D
2GOXND R ,]JPMHQDPD L GRSXQDPD 5HIXODFLRQRJ SODQD 65&
2GOXND R SULVWXSDQMX L]JUDGL S8UEDQLVWLPNRJ SURMHNWD
2GOXND R SULVWXSDQMX L]UDGL S8UEDQLVWLPpNRJ SURMHNWD

+H +H +H +H +H

SURMHNDW LQWHJULVDQRJ WXULVWLPpNRJ JUDGD = %XUR
2EDYH]X LJUDGH JODYQLK SURMHNDWD ]D LQIUDVWUXNWXUX LQWHJ
%XURM ,QWHUQDWLRQDO 2SuLQD MH SUHPD XJRYRUX REDYH]QD GLC
JDVD L 77 PUHAH RG %DELQRJ GROD GR 3UHpNRJ SROMD =DYU&HQL
6WXGLMH XWMHFDMD QD YRGH LJODYQL SURMHNDWL LQIUDVWUXNW

IRNDOQL SXWHYL

7RNRP SUHWKRGQH JRGLQH ]DYUAHQL VX UDGRYL QD UHNRQVWUXN
RSULQH

5HNRQVWUXNFLMD SXWD *RUQMD *UNDULFD * 3HQGLpLUL
SHNRQVWUXNFLMD SXWD *RUQMD *UNDULFD %DELQ 'RO %LI
S5HNRQVWUXNFLMD SXWD *DUH& 'HOLMDA

$VIDOWLUDQMH SXWD X RNYLUX 83 %MHOD&QLFD , )D]D
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3XW 6LQDQRYLUL 9LVRpPLFED
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6DQDFLMD ORNDOQLK SXWHYD

y ,]JYUAHQD MH VDQDFLMD L DVIDOWLUDQMH SXWHYD X PMHVQLP ]D
.UVPDQLULPD %ROMDQRYLULPD *RYHGRYLULPD %DA&aFLPD *UDpD
yXQpPLULPD L aLALULPD JGMH VX VUHGVWYD REH]JEMHYHQD L] 2.)a
1D SXWHYLPD X ODYyDULPD %DULFDPD L /LVRYLULPD SODQLUDQL
OR&ELK YUHPHQVNLK XVORYD L LVWL iiH VH ]JDYU4LWL QD SUROMF

y =D VDQDFLMX SXWHYD 0= 'HMpLUL L ADELGL SURYHGHQH VX WHQC
X SUROMHIUH

y ,] VUHGVWDYD 2SiLQH 7UQRYR L]YUSGHQD MH VDQDFLMD PDNDGDF
.RQLN + (OH]JRYLUL oOLOLAaLiL #+/XNDYDF /XNDYDF 6WXER 3URVN
2VWRMLiUL %DUH %D&FL AaL&LiL %LVWURpPDM =DJRU 3UHVMHQL

y ]YHGHQR QDVLSDQMH GLMHC\F\ [« IR VALY VIl v/ D111\ 11 NN v 1
XbHauH RSULQH L JUDYDQD 3 i -

6ODYOMHYLULPD L %ROMDQR. &
REH]JEMHYyHQD RG VWUDQH ,){ =

=DMHGQLpPNL SURMHNWL
7UQRYR

+ ,]JJUDGQMD SXWHYD
,JYHGHQL UDGRYL QD VDQ
7XURYLPD X GXALQL P
UDGRYL QD DVIDOWLUDQM
+ '"HVHFL X GXALOQL P M
]JDYUAHQL UDGRYL QD DVIE
FHQWUX 7UQRYD PDKDOD
SDUNLQ]L

VUHGVWYD SODQLUDQD L]
2SULQVNL QDpHOQLN L QD s
7UQRYR 56 SRWSLVDOL VX it
L]JJUDGQML UDVYMHWH | LB
7UQRYR QDNQDGQR UH L]
RSULQH ELWL GRJRYRUHQ
ELWL SULRULWHW

f 8pHAUH X UHDOL]DFLML S WG
NXSDOL&WH

SURMHNDW SRPRiUL WDNR]JYDQLK SRGLMHOMHQLK RS

1RYD MDYQD UDVYMHWD QP %MH:

=DYU&HQD ]DPMHQD R&WH
QRYH MDYQH UDVYMHWH Q
SRGUD]XPLMHYDOL JUDY

5DGL VH R /(" UDVYMHWQLP
XaWHGLWL HOHNWULpPQD
UDVYMHWX
TUQRYR L OLQLVWDUVWYR

THOHFRP G R R

8 QDUHGQRP SHULRGX i
UDVYMHWD X QDVHOMLPD

%DOLEDALUL yXQpLiL
'HVHEL L GUXJD

, O

2YDM SURMHNDW

XYLMHN QHPDMX UDVYMHWX

iHQH L
D % MH (
HYLQV

HOHNWUR PRQWDaQH UDGRYH
NDEORYD VYMHWLOMNL L RVWDO

WLMH

HQHU
IL
NRPXQ

LQIUDVWUXWXUH .6 D L]YRYDp U

H VH
RSULQEF
QF
RYLFH
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9RGRYRG +RMWD %MHODAaAQLFD = ,JPDQ°

,]JJUDGQMD MHGQRJ RG QDMVORAHQLMLK YRGRYRGQLK VLVWHPD 3-
VX ILUPD $PH G R R L] %UH]JH L 2UPDQ G R R 9ULMHGQRVW SUYH ILC
LIQRVL .0 DVUHGVWYD MH REH]JELMHGLOR OLQLVWDUVWYR S

=DYU&G&HWDN NRPSOHWQRJ SURMHNWD SODQLUDQ MH ]D QRYHPEDU
YRGD ]D SLuH ]bD SURVWRU %YMHODaQLFH ,JPDQD *RUQMH L 'RQMH
QHRSKRGQX RGUHYHQX NROLpPLQX YRGH ]D VLVWHP YMHaAWDpPNRJ RV

,]J JUDGQMD NDSWD&H -HIJHUR L GLMHOD FMHYRYRGD

, JUDYHQ SURMHNDW L L]YHGHQL UDGRYL NDSWDaH QD ORN
SRVWRMHUHJ SULNOMXpQRJ aDKWD 6WDUL YRGR]DKYDW VH \
QD RWYRUHQRP YRGRWRNX PHYXWLP RE]JLURP GD KLGUROR;
NYDOLWHW L NYDQWLWHW YRGH SRVWRMDOD MH SRWUHED
LIYRULPD 7DNR GD VX NDSWLUDQD GLUHNWQR pHWLUL L]JYRL
VDELUQD NRPRUD WH PUHAD RG L]YRULAWD GR VDELUQH NR
YRGH RGQRVQR FLMHORJ YRGRYRGQRJ VLVWHPD VH ]QDWQR
NRML VX LI]YRYyDp UDGRYD QD RYRP SURMHNWX

SHDOL]DFLMRP RYRJ SURMHNWD RpHNXMH VH XUHGQLMH VQD
OLMDQRYLUOUL L %UXWXVL NRMD VH GLUHNWQR QDSDMDMX VD Y
NRMH VH SRYUHPHQR QDSDMD VD RYRJ YRGR]DKYDWD 3UF
NRPXQDOQH SULYUHGH L LQIUDVWUXNWXUH .DQWRQD 6DUDMH
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,JUDGD (ODERUDWD J]Da&WLWH L]YRULAWD

8 WRNX JRGLQH L]JUDYHQL VX (ODERUDWL ]DAWLWH ]D RVDP L]YF
MH SULSUHPD WHQGHUD ]D QRYLK VHGDP L]YRULAWD 1D 2SULQVN]|
LIYRULAWD YRGH ]JD SLUH QD SRGUXbMX RSuLQH
7UQRYR ,]JYRULAWLPD xsum"-"—"----w '
SUHGX]HiH 7UQRYR G R R 70 A

AR et

XWYUYyXMX JRQH VDQLWDUQH | f
JUDQLFH PMHUH ]DAWLWH ][f
PRQLWRULQJ NYDOLWHWD |
LIYRULAWX ]JDWLP L]JYRUL .
]JDAWLWQLK PMHUD ]D SODQ\
JRGLQD NDR L QDG]RU QD¢ |
RGOXND WH NDJQHQH RGUHC &
LQWHUHVD ]D SURYRyHQMI—[;__
SUHGPHWQRJ L]YRULAWD N

PORSTE "TRA PO
WHALE §

EARTH TASTTING EDMA

Ry
L
8UDYyHQL VX (ODERUDWL L CL
VOLMHGHUD L]JYRUL&WD R '
L.__'_ 'r :
,JYRUL&A&AWH .UVLQMD NRULVWL VH 1D
YRGRVQDGELMHYDQMH *UDpPpDQLFH L 3HQGLpLUD
, JYRUL&WH &UQL SRWRN NRULVWL VH ]D YRGRVQDGELMHYDQMH QD
,JYRUL&WH -H]HUD NRULVWL VH ]D YRGRVQDGELMHYDQMH QDVHC
%UXWXVL
,JYRUL&WH =DERMVND NRULVWL VH ]D YRGRVQDGELMHYDQMH ¢
SRPHQRYLUGL
,JYRUL&WH 'XJDQMD SODQLUDQR MH GD VH NRULVWL |]JD SRWUHEX
IXNH L aDEDQFL
, JYRUL&WH 3UAWHWDN SODQLUDQR MH GD VH NRULVWL |]D SRWUHE
2]RQH QD BUHpPNRP SROMX
,]JYRUL&WH O9HOLND YUHOD SODQLUDQR MH GD VH NRULVWL ]D
UHNUHDFLRQRJ FHQWUD %MHODAaQLFD QD %DELQRP 'ROX
, JYRUL&WH ODOD YUHOD SODQLUDQR MH GD VH NRULVWL |]D SRW
aDELuUL /XNDYDF %UGD L OLOLALGOL

+LWQH LQWHUYHQFLMH QD pLAGHQMX YRGRWRND

SURMHNDW KLWQLK LQWHUYHQFLMD QD pLAUHQMX YRGRWR
3RPRuQLN RSULQVNRJ QDbHOQLND ]D XUEDQL]DP MH QDJOD\

8 FLOMX SREROM&DQM :
VH XNODQMDQMX ﬁfgin
VSUXGRYD L] NRULWD [ !

UDGL VPDQMHQMD
]JDPHSOMHQMD L L]JOL
VDREUDUDMQLFH L RE

BUHYHQMH NRULWD M
&UQH ULMHNH .UV L(
SRWRND SUHVMHQLF 2
SRWRND L SRWRND 9UH

8UHYHQMH NRULWD X '"HOLMDA&LPD
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ORVWRYL

+ ,]JJUDVHQL L VDQLUDQL PRVWRYL SRG %RERYLFRP L 3RGYRUQ
+ ,]JJUDYHQD GYD GUYHQD PRVWD QD 6DQDEDWX L L]YU&GHQD VD
+ ,]JYUZHQR MH XJRYDUDQMH ]D L]JJUDGQMX PRVWD QD XOD]X X .

RGQRVL =D PRVW SRG %DAFLPD X WRNX MH SURYRYHQMH WHQ

,]JJUDGQMD PRVWD X QDVHOME@RERRUEDGH RNR PH]DU

L QDVHOMX 2]LPLQH 2]LPLQDPD L aLOLULPD

3 =DYU35 M RVWDYOMDQMH RJ
1D 7X4LRpNRP SRWRNX MH XPE'?S@%@&M %b]iHOMX 2]LPI?QH L
L] JUDGQMD GYD PRVWD "RoMAH&BIRMBEBELGIL 8NXSQD GXALQ

DNWLYQRVWLPD JDYUAHQL VX JHRWDPQIp LsBEWRQVNLREXKYDWDO
UDGRYL -HGDQ PRVW VH UDGL QDNRBNDOJWH®&X EHWRROENLK WHP
QDVHOMD %RERYLFD D GUXRJUDGSR®RIQGQDEBOWMDL]YHGHQD RG D
2]LPLQH ,]JYUAHQR MH ]DWUSYYDRWMWRQDNDLSRRKML VX SULpYUA&L
PDWHULMDOD MHGQRJ L GUXVWXERRWWEIBRMBV QKO XUWED @LPBOMXAaE
SRVWDYOMHQH RJUDGH QD MNRFXQBRQW BERYRE&YH LQYHVWL
%RERYLFH ILQDQVLUD 2SuLQD ﬁlﬁq/M\HFE\'H)Yt'vgﬁ#BQMRj‘bmm@Dj MBIQ|
2]LPLQH ILQDQVLUDMX JUDVD%@]BWIQG(Q?NL'T'&L%@/ EIS(\?VMMHHPII]_%?DV(\SIK/VX[
éSI‘QJLF?DO/OT\AUHQORDYéR L,g\[()Rpr - N @oyﬁh& g&ﬁ\#AJOMﬁDaﬂLPLQD L aLOLi

QD SRVWDYOMDQMX RJUDGH RNR P
&203$1< G R R ,0LG&D D YULMHGQ
UDGRYD MH RNR .0

8 |IDYUEQRM ID]L VSRPHQ RELOMHA
‘HMpLULPD

=byuaHQD MH L]JJUDGQMD VSRPHQ REL
IDMHGQLFL '"HMpLUL 5DGRYH VX L]YRGLO
ILUPH *URV &RPSD L] +DGALuUD GRN UH Q
XUHYyHQMX SRYU&GLQH RNR VSRPHQ RELO
UDGQLFL NRPXQDOQRJ SUHGX]HUD 33DUN"

SURMHNDW MH ILQDQVLUDOD 2SuLQD 7U!
ERUDpND SLWDQMD .6 8NXSQD YULMHG
.0

6SRPHQ RELOMHAMH L]JUDGLOR VH X ]QD
ERUFLPD WRNRP DJUHVLMH QD %L+ VD
NDPHQRM SORpL VSRPHQ RELOMHAaMD Q
AHKLGD V RYRJ SRGUXpMD
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6DQDFLMD DXWREXVNLK VWDMDOL&WD

8 SURWHNORM JRGLQL VDQLUDQD VX VWDMDOL&AWD X 7UQRY]
vwDMDOLaAWD ]DWLP X QDVHOMLPD %UXWXVL 7UHEHpPDM 'XMPRYL:
QD *DMX L QD SXWX ]D 2VWRMLUH WH VX REH]EMHYyHQD VUHGVW)
6LQDQRYLULPD &DELULPD L /XNDYFX

3RORPOMHQH QDGVWUHaQLFH 0D
VWDMDOLAWLPD

'LUHNFLMD ]D SXWHYH .DQ
ILQDQVLUDOD UHNRQVWU
VWDMDOLaAWD L SRVWDYOMI

30DQ MH GD VH VYD DXWRE
PMHVQLP ]DMH G @& NRDPMW U
QHNLPD H VH UDGLWL VDP
QD VWDMDOLAWLPD VD YHI
GHPRQWDAD SRVWRMHIULK
QDWNULYHQLK SURVWRUL
PHNDRQLFH iiH ELWL LVWH L
GD ]DGRYROMH SRWUHEH SXWQLND X
IXQNFLRQDOQRP VPLVOX 6 REBESWHREXQX WR GRYL QD L]JUDC(
ORNDFLMX DXWREXVNLK VW@N PYXWD XYMHWXMX
SRWUHEH MDYQRJ SULMHYR]]D_ .Q ;ﬁ YXPMX RSILOH, il op
TUQRYR S’RVWD’HLLQRYDVWDS{@U ﬁ UDFLPD X VPMHUX SULS
-DYQD LPRYLQD MH pHVWR %HW@QQHRQ&RMMUQMNWLRQDOQRJ
SRMHGLQDFD NRML XQLAWDXBMX VB GELWIH W] HEDVRID NDU
DXWREXVND VWDMDOLAWD VBWEUERPMQRUQMNRYH2YDM REM
NRQWHMQHUH SD VWRJID JRERIPLEGUNRPL NFPPMLAWX X YODV!

DSHOXMHPR(M)VYH(H)DXY@M% BHa HGR0 RIRUAQDBYYSRPHQ VRE
VYL VWDQRYQLFL DVWDQNH NDQFHODULMH ]D SR\{)\/U}

NDQFHODULMH]DERUDpNDXGUXaHC
'R OMHWD VH SODQLUDMX ]DYU&LW
UDGRYL

2EQRYOMHQR VWDMDOLAWH NRG ]J}J]IDJ(DIEBQIDLQIE!MHNWD X 7UQRYX

8VSRVWDYOMHQ DGUHVQL UHJLVWDU

8 RSULQL 7TUQRYR XVSRVWDYOMHQ DGUHVQL UHJLVWDU pLPH MH ]D
XVSRVWDYOMDQMHP RYRJ UHJLVWUD ELWL PRJXUH L]IGDYDQMH SRW

JHGHUDOQD XSUDYD ]D JHRGHWVNH L LPRYLQVNR SUDYQH SRVOR"
DGUHVQL UHJLVWDU NRML RPRJXUDYD SRPHQXWR

,QIRUPDWLYQL ELOWHQ 2SiULQH 7UQ



, QIUDVWUXNWXUQL SURMHNW

,]JJUDGQMD a4aNROH X SULURGL &DELUL

8UDYHQ MH LGHMQL L JODYQL SURMHNDW ]D GRJUDGQMX SR
LPRYLQVNR SUDYQL RGQRVL pLPH VX VH VWHNOL XVORYL |]D L]
SURYHGHQD MH WHQGHUVND SURFHGXUD D ]D L]YRyYyDpD UDC
6DUDMHYR

SURMHNDW GRJUDGQMH REMHNWD SRGUXpQH @&NROH X ADELU!
VDVWDYX 24 =DLP .RODU LPSOHPHQWLUD 2SuLQD 7UQRYR D
REH]EMHGLWL OLQLVWDUVWYR |]D REUD]J]RYDQMH QDXNX L PO
30DQLUDQL UDGRYL VX RGSRpHOL L LVWL uUH VH ][DYUALWL NUR

$UKLWHNWRQVNR UMHAHQMH GHILQLUDQR MH X VNODGX VD
PRIXUQRVWLPD NRMH QXGL ORNDFLMD WH VX IXQNFLRQDOQR
D SULODJRYHQH XVORYLPD NRML YODGDMX QD SODQLQL

SRVWRMHUL REMHNDW MH SUL]JHPDQ L VDVWRML VH L] GYLM
HGXNDWLYQL GLR VD GYLMH XpLRQLFH L IDMHGQLpPpNRP SURVYV
GLR VD UHVWRUDQRP

'RJUDGQMRP SRVWRMHUHJ REMHNWD SUHGYLYHQD MH L]JUD:
XJRVWLWHOMVNLK VDGUADMD NDPLQ VDOD UHVWRUDQ NXKIL
HGXNDWLYQRJ NDUDNWHUD LPD L KRVWHOVNR XJRVWLWHOI
SRVMHGRYDWL MHGQD aNROD X SULURGL

,QIRUPDWLYQL ELOWHQ 2SiULQH 7UQRYR



%YMHODaQLFD

2S50LQD 7TUQRYR ERJIJMWGE M
YHOLALUDVWUXNWXUQL S

,PSOHPHQMIHIDLQIL ]QDpDMQ
SRGUXPMX RSULQH 7UQRYR
QRYRJ YHUWLNDOQRJ WUDQ
VX.]JUDGQMX &4HVWRVMHGD
NRUSL

1D RYDM QDpPLQ UH XPMHVW,
VNLMDAD QD VDW RSVOXAL
VNUDWLWL YULMHPH YRAQM
PLQXWD

+LGUDXOLpPQH SODWIRUPH ]I
VX QD VYLP PMHVWLPD JGM =
]JDKWMHYD D L]YUAHQL VX L}

VWD]D -

2NRQPDQMHP UDGRYD Q DefsEt_ S
WUDQVSRUWX L YMHAWD pge

PRAHPR VD VLJXUQR&UX §
%MHOD&AQLFD MHGDQ RG QD
FHQWDUD X

2bHNXMH VH GD GH JLPVND %3
SHW GR &HVW PMHVHFL

6UHEUQD OLVLFD ]D RGYRYHQMH RWSDGQLK YRGD
DWPRVIHUVNLK YRGD X REXKYDWX
NDQDOL]DFLRQH PUH&H %MHODAQLF
BUHEUQD OLVLFD GDYDRFX NRPXQD
37UQRYR G R R 7UQRYR

2YR DSDUWPDQVNR QDVHOMH M
XUEDQLVWLpPNRJI SURMHNWD %MHOD
MH L]JJUDGQMD GHVHW REMHNDWD F
RGXVWDR SUYRELWQL LQYHVWLW
UDVSLVLYDQMD OLFLWDFLMH B6WXG
6DUDMHYR SUHX]HR L SRVOMHGQM
2VWDOL LQYHVWLWRUL QD RYRP SU
GRR (PLVVLRQ G R R *URV +
'XOMHYLU G R R *UDNRS G R R |
1IHLPDUL G R R L 2SiLQD 7UQRYR
.DNR MH L QDMDYOMHQR SUR&OH JRGLQH GD iH X

QDUHGQRM JLPVNRM VH]RQL %me@B@MELmVﬁﬁww{WEDGL VH Q
]JD QRYH VDGU&DMH &WR VH X NR pRBWDUD 2VLP
MHGDQ RG QMLK MH L QRYR gg% QLV"NF%P% Pacf*l\\{ RYQH VDGl
SGUHEUQD OLVLFD’ GDYQ SULIHP
L]JJUDYHQR RG NDPHQD D VYL REMH N
=DYU&AHQL VX UDGRYL QD L]JUDNROMIQRPIUBOWQXNWNKIPHDPELMHQ
LIYUAHQR QDSDMDQMH REMHNIYWOLK SCSORWLLEBRPMH NURY DO.
HQHUJLMRP L L]JJUDYHQ IHNDYIQMH RR¥FIL . RRbH NAERW UHDOL]DFL
YRGRYRG MDYQD UDVYMH%MHQD%QJ-LF\HWXQ" DGD VD EXGXuLP

VDREUDUDMQLFD 1D GHYHWR%O%%'GQ@ ﬁﬁH\P MELYQD WRNRE
2SGLQVNRJ YLMHGD GRQHA&H X ﬁNYLUX RYRJ SURI
SRYMHUDYDQMX REDYOMDQMD ,\é;%%, %WBRN/WD UH L
|D XSUDYOMDQMH L RGUADYDQM RVWURMHQMD

,QIRUPDWLYQL ELOWHQ 2SiULQH 7UQ



%YMHODaQLFD

8VSMHaQD JLPVND VHIRQD QD %MHOD&QLFL

=LPVNX VH]RQX RELOMH&LOR MH GRYROMQR VQLMHJD DOL L
]D SURYHVWL YULMHPH QD RYRM ROLPSLMVNRM OMHSRWLFL XaLYD
WXULVWD SRVMHWLOR MH %MHOD&AQLFX NDNR EL VYRMH YULMHPH L
X JLPVNLP VSRUWRYLPD

6NLMDOL&AWH MH UDGLOR SXQLP NDSDFLWHWRP VYH VWD]H VX ELC
1RYL YHUWLNDOQL WUDQVSRUW L]X]JHWQR XUHYyHQH VWD]H ERJD
,JPDQ SRVMHWL YHOLNL EURM NDNR GFOFEDDLNKH AMINDR MLH VIWHNIRQILGKQ |
FHQWUX

2SULQD 7UQRYR NUR] SODQLUDQH DNWLYQRVWL L NRQWLQXLUDQ L
SRVMHWH SRGUXpMH QD&H RSULQH X SRWSXQRVWL GR&LYH SULURC
RGPRUD

e

%MHOD&AQLFD FHQWUDOQR PMHVWR GRJDYDQMD

2SULQD 7TUQRYR ELOD MH SDUWQHU 6WXGHQWVNRJ SRKRGD QD %MH
1DLPH X pDVW ROLPSLMVNLK LJDUD SR SUYL SXW QD %MHODAQLF
SRPRiU KLOMDGH VWXGHQDWD XpHVQLND SRKRGD L WDNR MH QD QI
20LPSLMDGX X 6DUDMHY X

0ODGL VX RG UDQLK MXWDUQMLK VDWL LPDOL SULOLNX XpHVWYR
NRQRSFD VNDNDQMX X YUHUDPD 8] SRPRiU SDUWQHUD 6WXGHQWYV
VYLP VWXGHQWLPD NRML VNLMDMX LOL ERUGDMX RPRJXUHQR MH
VWD]DPD ,VWRJ GDQD RGUADQ MH L MHGDQDHVWL SR UHGX .XS 6
WDNPLPpHQMH ]D (YURSVNL RPODGLQVNL ROLPSLMVNL IHVWLYDO N
,VWRpPQRP 6DUDMHY X

7DNPLPHQMH MH SRpHOR X VDWL D X VDWL MH ]DSRpPHOD Q
WDNPLpDUD VX GMHpDFL L GMHYRMpPLFH RG GR JRGLQD 2GUADYLE
WHVW NRRUGLQDFLMH VYLK VHNWRUD XQXWDU (<2) D 'DNOH WHVW
1D (<2)

,QIRUPDWLYQL ELOWHQ 2SiULQH 7UQRYR



%YMHODaQLFD

2SULQD SRGUADOD UDG VNL NOXED %MHOD&aQL™"

2SULQD 7UQRYR ILQDQVLMVNL MH SRGUAaDOD LFD ND
QDMWURIHMQLMLK NOXERYD 1DLPH YHU MH G _ R GD R
JRGLQH %RVQD L +HUFHJRYLQD UH ELWL C#%g SVNRJ

-

ROLPSLMVNRJ IHVWLYDOD 2YR MH UD]ORJ |D &V
VYRMX SULPDUQX UD]JYRMQX RUMHQWDFLMX = e D ROL
%MHODAQLFD L NUDMQML FLOM MH GD VH UHNruyvwoANFLMRP SRV
REMHNDWD QD ,JPDQX L %MHOD&QLFL RERJDWL FMHORJRGLAQMD V
NOXE %MHODAQLFD QD SDGLQDPD LVWRLPHQH SODQLQH GDWLUD F
VNXSAWLQD X +RWHOX 0DU&ADO 2G GDQD RVQLYDQMD VNL NOXED

WDNPLPpDUL RYRJ NOXED DILUPLUDQL VNLMD&L D YHOLNL GLR QMLK |

1D SLWDQMH NDNR JOHGD QD SRGUANX RSULQH 7UQRYR 3UHGVM
.DQWDUGALi# MH RGJRYRULR -DNR VDP SRpDaUHQ RGOXNRP JRVSR
UDGX 1D& NOXE QD SDGLQDPD %MHOD&QLFH WUHQLUD YHi JRGL
GR40OD VD QD&aHJ ORNDOQRJ L PDWLpPQRJ QLYRD 2SiLQH 7UQRYR

SRGUADYDMX QD& UDG GXJL QL] JRGLQD L VDGD VH QDGDPR GD iiH L
EXGXiQRVWL .DR GRND] GD VX SUHG QDPD JRGLQH XVSMHKD MH W
S2WYRUHQR SUYHQVWYR 2SaWLQH 3DOH° NRMH VH RGUADOR QD !

WDNPLpDUL VX RVYRMLOL ]JODWQLK L VUHEUQLK PHGDOMD &WR
WDNPLPpHQMD 2QR aWR 6NL NOXE %MHODAQLFX NUDVL GXJL QL] JR
+HUFHJRYLQL L X UHJLRQX SR]QDWD MHVWH .XS 6UHEUQD OLVLFD
QDMYHULP EURMHP XpHVQLND L QDMYHULP IRQGRP ]D QDJUDGH
UDVSRODJDQMX YHOLNRM ROLPSLMVNRM VPRWUL PODGLK (<2)
EXGH QD VDYUAHQRP QLYRX L GD QD&D PDWLpQD SODQLQD EXGH Q
PRUDPR LVNRULVWLWL X WX VYUKX 6NL VSRUW MH MDNR VNXS L RY
YHOLNR KYDOD 2SiLQL 7UQRYR L JRVSRGLQX %HULOX

2SULQVNL QDpHOQLN ,EUR %HULOR UHNDR MH 6PDWUDP GD UH]X(
ELVPR SRPRJOL QMLKRY GDOMQML UD]JYRM 7UHEDPR QD RGJRYDU
VSRUWLVWD D WR MH GD LP RVLIXUDPR NYDOLWHWQH SULSUHPH QI

,QIRUPDWLYQL ELOWHQ 2SiULQH 7UQ




GRUDGX QD YMHAWDpPNRP RVQMH
SODQLUDPR XUDGLWL RYH JRGLQH
LIGYRMHQD VUHGVWYD X .DQWRQDO
GD RpHNXMHPR GD WR PR&HPR ]DYU
YHOLNLK QDSRUD .DGD MH X SL
ILQDQVLMVND VUHGVWYD ]D D
UHNRQVWUXNFLMH VWD]H ]D FURVYV
RQD VX YHiU SUHEDpPHQD QD UDpXQ
L]YRYDpD WLK UDGRYD DOL VPR QD
| ]JDKWMHYQX DGPLQLVWUDWLYQX SU
6HQDKLG *RGLQMDN GLUHNWRU(<Sz>ﬂ®R QHULMHaHQLK SLWDQMD L]

) ) DowW =DYRGD ]D SODQLUDQMH
ORAHWH OL QDP UHUL QH&WR Y%%UBI\/H—WI’Q%'X]PEFLMJLGMH MH ELR S
(<2) ) DGOHAQRVWL QLYRD YODVWL QD
8 SHULRGX RG ) JRGLQSW@@QUPWD@(XLGDQD yLQL PL VH
,VWRpPQRP 6DUDMHYX UH VH \éLLﬂ-F\R[ﬁLBQR/YRpHé@WéLVWUDWLYQH
PHWUQDHVWL ROLPSLMVNL IHV@Iﬁ%UBQdD[pd)LGLLb(H(élg):LMH LIPHYX JF
2QR aWR MH YDAQR ND]DWL MPxSPHNDwWD' R BHPGRAPR ODGDP VH
6DUDMHYR L ,VWRPQR 6DUDMHYR IMWHGR RVRYRBRLILU lHWNX VH
SDUWLFLSLUDWL RYH YHOLNH g\® %WW"DB%‘S%N[EIQLW NIRMX MH

PRJX VORERGQR UHiL GD MH R¥RRARM I-buldXVWR_'LQ/\(X/\QI\bLWDNPLpHQP
GRJDYDM QD RYLP SURVWRULPR QDYR R Pi$LMDGH

6DUDMHY X JRGLQH 1D SURJMBB¥aBIREBWRY X |

QDODJLWL GH VH GLVFLSOLQHg W%\OLRJUDEE
VNLMDQMD L REODVWL NOL]DD§\U_F§<M)M§%

NOL]DpNL VSRUWRYL X SLWDQMX %Q_lqblaol\ﬂH LGLRV Bk—i_j'@

VSRUWRYD SR JUDGRYLPD VOM\Hgﬁ,gp RYREW X
KRNHMX 6NHQGHULMD SURZJY gggy \R’)A/ﬁﬁ\r]PL HQMH X WL
NOLIDQMD GYRUDQD QD 3DODP,Q LJ]DFYW |o a
6DUDMHYR SRPRUQL VWDGLRQy by CI)_RJYLWIQ

WUDFN .DGD VX X SLWDQMX VN\WM'Q Luy)mumg%é
RGUADYDQMD MH VOMHGHUL -BKRBILQ WP SENRVHIBEMD @Mb v wu x 1
VODORP L YHOHVODORP '¥RULASMRyp EL QLOL WHKOLPNE
%MHOD&QLFD VQRZERDUG L WLPOHHU BGH Q¥ AR \YHRGUNYHO!
JHPOMH XpHVQLFH JPDQ FYRMY,oMRAX QYW UbysHNnwD (<2) D NI
2pHNXMHPR SDUWLFLSDFLMX RNRyypRWVERUWENE Y VH RGUADYI
SUDWHGLP VHNWRULPD WUHQHULS PHGHAHNE RYRFAYHO L Lvk
IDAWLWDUL L VYH RQR aWR MK SRWIHHRAR gR g1 DX 7 vivwH

WDNR YHOLNRP WDNPLPHQOMX v w(HDPLQJ RGORVQR GLUHNWQR
*GMH MH SODQLUDQ VPMHaWDM, KR YW NPHVEE NSy bMD NDR L VDY

SUDWHUH VHNWRUH RVREOMD "ypguabpw
(NLSH 0H ELWL VPMHAWHQH X QP@HRV@I@GﬁSI%WCB\IIﬁ@DP SXQR

VHOX X KRWHOLPD +ROOVZRRG Ly APy 9% LW H LVNDIDOL LQV
OR&HWH OL QDP REMDVQLWL NQMNYL VX UH]XOWDWL

SRVWLIQXWL NDGD MH X SLWD
XUHYyHQMH VNLMDOL&WD L RV
SRWUHEH RGUADYDQMD VYLK Q
VSRUWRYD"
$NR VH ED]JLUDPR QD RYH GYLM
,JPDQ RQGD VPR X UDVNRUDNX
SURAORM JRGLQL LPDOL YHOLN
QD %MHODAaQLFL JGMH VPR SU
QDPD QHRSKRGQR |D UHDOL]DI
GRELOL VPR VDGD MHGDQ RSW EYOF 2019
NDGD MH DOSVNR VNLMDQMH Sarajevo & East Sarajevo
VQRZERDUG X SLWDQMX LPD
,QIRUPDWLYQL ELOWHQ 2SULQH 7UQRYR
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2SULQVNR YLMHUH 7TUQRYR

$SNWLYQRVWL 2SULQVNRJ YLMHUD 7TUQRYR

2SULQVNR YLMHUH 7UQRYR NDR SWHBMRD Y QMBINIRI WX MRIYGRP VD]LY X
JUDYDQD L WLMHOR ORNDOQH VOPPRRXSUDR XBRYBRL DREBXND RG |
RNYLUX GMHORNUXJD 2SULQH 7UQRRNRRMVRES RIEDH DWI@RY RXIBM]QDpDM
SRVORYH X VNODGX VD ]DNRQRPGIO BWD VRX WRVDMIIQRM L SURYRVHOQ
7UQRYR 2SULQVNR YLMHiUH X SRYRWPYND]&MRWDBH 7UQRYR 2GOXN
RGUADOR XNXSQR GHVHW VMHGRIIF®L GSRBN NbHIKKODAQLFD AaWLQML
JRGLQL RGUADQR QMLK VHGDP XVYDMDQMX L SURYRYHQMX L]PMHQ]
3URJUDP UDGD 2SULQVNRJ YLMBI3 M ]BMHODRETULRDX, L ,, ID]D 2GOXNI|
XVNODYyHQ MH VD SURJUDPRP(QHNDUR SIL@QRNRIG R R 7TUQRYR V F
QDpHOQLND WH VX WH DNWLY QR VRMLMDNOLDYIQ R P DNWSIMHIERMWL UDG |
UHDOL]JRYDQH KLGUR SRWHQFLMDOD %LMHOH L &l
9LMHUH MH XVYRMLOR 3URJUDPXYD G D 28 WXQ YNRERUDMB DR |DAWLWL
L 2SULQVNRJ QDPHOQLND ]D  SLIRGDQWX B QRH QML K 8VYRMHQD
GHILQLVDQL RVQRYQL SUDYFISUGMWGEPRQOMDL]ORGROQWUDWHJILM
L]YUAQH YODVWL ]D JRGLQXRSULQH 7TUQRYR ]D SHULRG

iH GDWL VPMHUQLFH L MDVDQ FLOM

8VYRMHQ %XGA&HW 2SULQH ]D UDDPRRMXYRSULQH 7UQRYR

2SULQVNR YLMHUH 7TUQRYR MH
VMHGQLFL GHFHPEUD

2GOXNX R L]YUADYDQMX %XGa
1D JRGLQX NRMRP VH XUl
SULKRGD L SULPLWDND UD
EXGAHWD QMHJIRYR L]YUAHQM
ILQDQVLMVNR L]YMHAWDYDQW
NDGD MH ULMHp R SODQLUDQJ}
SODiH L QDNQDGH L]GYDMD
% X GAaHWD 3 o= o p .
%XGaHWZSuLQHMHLMHYRMQLLVRFLMDOQLVW%MHYDa QR

LVWDuLGDuH]DNDSLWDOQH%5h@MﬁmH@uMM&W$m@M@£VMH-%

%XG&HWD 2SULQH D QHNI’-D CcRNb K YWWL %RVQH L +HUF
L]JJUDGQMD SRG]HPQH JDUDAakhrQRp¥ MY I_Qj—l\'I_IHaHQ MH SRODJD
L]IJUDGQMD SRVORYQR VSRUWéerFRhFQ REQWYWIRAMMXO:9MHPQD 9DWUL
%MHOD&EQLFL L]JJUDGQMD YRGEBRRIO RELDWHHIWRX XELMHQRM G
SROMH ]DWLP SURMHNDW GRJEDGRMHYANR®BRPHQOLIRGN XUDFD

aDELULPD UMHaDYDQMH LPRYLOOWER\SPDPYOLKG 2siLoH 7uQRrR
RGQRVD L]JJUDGQMD VDRSEULHQ;W?AMQLB\FEPMMRP 2SULQVNRJ Y

UHNRQVWUXNFLMD L LJJURBREMAO oOREWH ERWMPHIH QD VYD SF
LQIUDVWUXNWXUH L GUXJLK SQQ@Q@LMZ}QLM@SURMHNDWD

,QIRUPDWLYQL ELOWHQ 2SiULQH 7UQ



SRVORYQR VSRUWVNL FHQW

326/2912 632576., &(17%$5 751292

S8VYDMDQMHP SURYHGEHQR SODQVNLK GRNXPHQDWD VWYDL
SURMHNDWD NDNR JLPVNH WDNR L OMHWQH SRQXGH QD SURVW

SBUEDQLVWLPNL 3URMHNDW 3SRVORYQR VSRUWVNL FHQV

.RQFHSW SURVWRUQH RUJDQL]DFLMH MH ED]JLUDQ QD IRUPLU
VSRUWLVWH NRML VH VDVWRML RG VSRUWVNLK WHUHQD L R
3ODQRP MH SUHGYLYHQR NRUL&GA&WHQMH VSRUWVNLK SRYU&aLQD
30DQLUDQD MH L]JUDGQMD JODYQRJ QRJRPHWQRJ WHUHQD
SULURGQRP WUDYRP VD WULELQRP VD LVWRpPpQH VWUDQH VD
NRML 0H REMHGLQLWL IXQNFLMH QHRSKRGQH ]D VSRUWLVWH
8 SURGXAaHWNX RYRJ WHUHQD SODQLUDQ MH WHUHQ SRNULY
PMHVFLPD SRNULYD NRQVWUXNFLMRP KDOH EDORQD SRORAl
YH]X VD SURVWRURP SRNULYHQLP EDORQRP

&HQWDU (H VD Guasiisss
YLAHQDPMHQVNLY
SULURGQRP WUD

[ ]JD QRJRPH
QRJRPHW NRA&DU &
RGERMN X

WHUHQD RGQRVQ
VPMHAWHQD VX i)i
SRVWDYOMHQL NE=

_,mn i
GYRMQL-HGDQ(?#J
QDPMHQMHQ |D P #

UXNRPHW D GUX g * &

WHUHQL VX [
SUHQDPMHQLWL SR RWUH
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3RVORYQR VSRUWVNL FHQW

HGXNDFLRQRJ NDUDNWHUD =D \
6SRUWVND GYRUDQD L KRWHOSDUWPDQLPD MH SUHGYLYHQL
DUKLWHNWXUD L REOLNRYDQM
6SRUWVND GYRUDQD NDR FHXQIWUDHOIMXRE M FONRIND FHLIMIIH M H S U F

NDSDFLWHWD PMHVWD |DLGIONHRGYIIRAFH 9LVGOONRYFEX VH SU
SUDWHULP VDGUADMLPD 3CGIMHADD® L KN WD JORMRMH YRGH N
NDSDFLWHWD OHADMHYDSUMDG YDYBOMP PRIXUQRVW IR

SRGUXPX REMHNWD NDSDFDWHWODOLGDNWRLODUND L SURVW
PMHVWD RYDM REMHNDW SUBNUBBRYV NI GRGRYRSG MDE DW D NR § H
RVQRYQX OQODPMHQX VSRUWWVURLVEREWUYDREUDIDMQLFRP
VPMHAWDM L ERUDYDN VSRVWUYVIMDQXSVRBREFRNLIVNHQLEFX MH
VDVWDQNH VWUDWHAND SO DSDLUNLGM CP M $IR @/LDY T0O $IRWVAMIDN L R F
GYRUDQD ]D NRQIHUHQFL®MH RHEGMXNIWLXY REXKYDWX 30DQ
VNXSRYH L VO YLAHQDP MIHUQ\GNAIM SURXWRUVNDDDGX VD VI
RGPRU RNXSOMDQMH ]JDEDY XR NEXEHD MHLRVR WYY PLVHIPHQWLP |
VSD VHJPHQW WHUHWDQD 3ODXQFROP NYXMOPQHGODAH XWY
SULUXbQDDPEXODQMﬂ)DSRW%HEQRNGMHUQRJUHaLMDRGYLM
T NDGD MH X SLWDQMX LQWHUQD
RPRJXUDYD UHDOL]DFLMX ELFLNC
NRORYR]X pLPH VH SRVWL&H
SURVWRUQLK ]JDKWLMHYD L PLQL
QD NUDMROLN .RQFHSW SURVWR
SODQLUDQ QD QDpLQ GD VH )
REH]ELMHGL ]DAWLWD SULURGQH

3RVORYQL FHQWDU

2YDM REMHNDW WUHED GD R
NRPSOHPDQWDUQH RNXSO
VSRUWVNRJ PHQDGAPHQWD
SUH]JHQWDFLMH NRQIHU
DGPLQLVWUDWLYQL GLR ]I
SUHGVWDYQLAWYD ILUPL VS
VHIPHQDWD VSRUWVNH LQ
LQWHUHYVY PRJX QDuUL QD SO
IXQNFLMH XSUDYH SRVORYQ
3RVORYQR VSRUWVNL FHQW
X SUYRP UHGX MH SUHGY I
SURJUDP L SULSUHPH SURIH |8 1
WRNRP FLMHOH JRGLQH OHgga™ -~ - SFees '
UDVSRUHGRP WRNRP JRG"
VSRUWVNRJ FHQWUD WUHEDE&
SRVHEQR GMHFL SUHGANROSE
VWXGHQWLPD WH HNVNXU]
SRVMHWLRFLPD

8 VNODGX VD QDYHGHQLP
REMHNDWD VSRUWVNH GYR
SRVORYQLP FHQWURP SODC(
GUXJLK REMHNDWD VPMHA
SUDWHULP VDGUADMLPD VSH

,QIRUPDWLYQL ELOWHQ 2SiULQH 7UQ



'"HOHJDFLMD RSULQH 7TUQRYR SRVMHWLOD RSaAWLQX yYDMHWLQ

3HWQDHVWRpPODQD GHOHJDFLMD RSULQH 7UQRYR L] %L+ SRVMHWL
UD]JJRYRUX VD SUHGVWDYQLFLPD pDMHWLQVNH RSEAWLQH GRJRYR
RSAWLQH NRMH VX SR PQRJR pHPX VOLPpQH SULYUHGQR L WXULVWLp
6D GUXJH VWUDQH LPDMX JRWRYR LGHQWLpPQH SUREOHPH SD MH
NXOWXUQRP WXULVWLpPNRP L SULYUHGQRP VPLVOX DOL L GD MHG(
LGHOWLbhDO SUREOHP

g

ale . = L E - i ]

2EMH RSULQH ]DX]LPDMX YHOLNH WHULWRULMH NRMH VH QDOD]H
UHVXUVLPD VD VWDELOQLP EXGAHWLPD L SHUVSHNWLYRP ]D GDOM(

3UYL pPRYMHN pDMHWLQVNH RS&WLQH SRUXpLR MH JRVWLPD GD VX
QHND GDYQD YUHPHQD NDGD VX =ODWLERUFL WUJRYDOL X 6DUDMHY

6DVWDQDN VD SULYUHGQLFLPD

2SULQVNL QDpHOQLN MH JRGLQH SULUHGLR VDVWDQDN ]D !
SULYUHGQH VXEMHNWH V NRMLPD 2SiULQD VDUDYyXMH 1DpHOQLN

LQYHVWLFLRQH SRWHQFLMDOH RSiULQH 7FUQRYR QDJODADYDMXiL R
VYH SODQLUDQH XUEDQLVWLPNH SURMHNWH DOL L SURMHNWH NF
]JDKYDOLR L 90DGL .DQWRQD 6DUDMHYR ]D YHOLNH LQIUDVWUXNW X
QD %MHODAQLFL WH SRA&HOLR VYLP SULVXWQLP PQRJR VUHUH L XVS
3ULYUHGQLFL VX LVND]DOL ]DKYDOQRVW QDpPHOQLNX ]D RYDNDY J
SURGXEOMHQMH VDUDGQMH VD RSILQRP 7UQRYR

6DVWDQNX MH SULVXVWYRYDR PLQLVWDU SULYUHGH .DQWRQD 6DUL
NDNR VH ]DLVWD XOD&X RJURPQL QDSRUL NDNR EL VH %MHODAQLF
QDVWDYH XODJDWL X GDOML UD]JYRM 2SULQH 7UQRYR MHU RSULQD
1IDMDYLR MH QDVWDYDN SURMHNDWD WDpPQLMH L]JJUDGQMX VDQNDF
QRYH SHUVSHNWLYH L VWYDUDQMH 4WR EROMHJ SRVORYQRJ RNUXA
3ULVXWQLPD VH REUDWLR L JRVSRGLQ $VLP 6DUDMOLU NRML MH
QDPHOQLND L LVWDNDR NDNR VX NRQDPQR GXJRIJRGLAQML SODQ
%MHODAQLFD VDGD ]DLVWD SUHGVWDYOMD MHGQX PRGHUQX XUEDQ

anE |
=




SULYUHGD

3RWHQFLMDOL 2SULQH 7UQRYR

BRGUXpMH RSULQH 7UQRYR RGOLNXMH QHQDUX&HQL SULURGQL VI
SRWHQFLMDO ]D UDJYRM WXUL]PD L SROMRSULYUHGH VD IRNXVRP Q
WLPRP VDUDGQLND MH SRVYHUHQ RODN&ADYDQMX XODJDQMD L NUF
UD]JYRM SRVORYDQMD VD FLOMHP SRVWDYOMDQMD YLVRNLK VWDQ
2GUAaLYL UD]JYRM X] SRAWLYDQMH SRVWRMHULK JHRJUDIVNR UHON
IHQRPHQD WH KLVWRULMVNR NXOWXUROR&GNLK JQDPHQLWRVWL N
LQIUDVWUXNWXUQLK REMHNDWD NDR SUHGXVORY ]D SRYHUDQMH VF
SRWHQFLMDO NDGD MH ULMHpPp R JLPVNRP L OMHWQRP WXUL]PX

SBROMRSULYUHGQL VHNWRU QDMYHuUL SRWHQFLMDO YLGL X SURL]YR

'RGMHOD VUHGVWDYD SR

3R MDYQRP SRJLYX ]D QDJUDCEE
SROMRSULYUHGQLND 2SuLQD
% XG&HWD .0 3RWLFI
SURL]YRGQML X 2SiULQL 7TUQRYH
RYH RSULQH NRML VH EDYH RYp
VUHGVWYD L ]D NRULVQLNH NR
L PDOLQD 8VSMH&AQLK NRULVQ

PDOLQD LPD QD SRGUXpMX [
NRULVQLND NRML VH EDYH SR
GRELMHQLP VUHGVWYLPD NR
VWRPQL IRQG L SRYHUDWL SUR 3
IHNLPD RG NRULVQLND RYR M Hilte
LVWLpX GD VH RG SROMRSULY i
SRWUHEQR PQRJR UDGD L R
NRULVQLND NRML VH EDYH ]JHP
QD&H RSULQH MH PODGL $ME LT e et 1 ey 1
JHRJUDILMH VWDQRYQLN OMHVQH |IDMHGQLFH '"HOLMD& NRML

MH GRELR VUHGVWYD NDR QDJUDGX ]D XVSMH&DQ X]JRM PDOLQD +
XQDSULMHGL L SRYHiUD SURL]YRGQMX RYRJ YRUD LVWLpH NDNR LP
SUREOHP QLVND RWNXSQD FLMHQD PDOLQH NRMD RYH JRGLQH QLM

S L

SRWSLVDQ OHPRUDQGXP R UD]XPLMHYDQMX L VI
LIPHYX 2SULQH 7UQRYR L 60XaEH ]D |DSRaAOMDY!
8 QRYHPEUX PMHVHFX SRWSLVDQ MH OHPRUDQGXP R UD]J]XPLMHYDC

6OXAaEH ]D ]DSRAOMDYDQMH .6

8 FLOMX RVWYDULYDQMD ]DMHGQLpNLK LQWHUHVD RG ]QDpDMD ]
HNRQRPVNL UDVW RWYDUDQMD QRYLK UDGQLK PMHVWD L VPDQMH
QDPHOQLN ,EUR %HULOR L GLUHNWRU -8 A60OXAaED ]D |DSRaOMDY|
2VPDQEHJRYLU SRWSLVDOL VX OHPRUDQGXP R UD]J]XPLMHYDQMX L VL

3RWSLVDQD MH SRVORYQD L VWUHX
UHDOL]DFLML SURJUDPD ]DSR&OMD
REXNH GRNYDOLILNDFLMH L SU
QH]DSRVOHQLK RVRED WH GUXJLI
DNWLYQRVWL L]JPHYX 2SULQH 7UQRYF
]JDSRAOMDYDQMH .DQWRQD 6DUDMHY
SULMH VYHJD MHGDQ SDUWQHUVNL R
UDG D VYH V FLOMHP VPDQMHQMD
2SULQL 7TUQRYR

,QIRUPDWLYQL ELOWHQ 2SiULQH 7UQ



SULYUHGD

7LSVNL NLRVFL

2SULQVNR YLMHUH GRQLMHOR
XVORYLPD GRGMHOH X ]DNX
SRGUXpMX RSULQH 7UQRYR
WLSVNLP NLRVNRP VPDWUDM
YODVQLAWYX 2SiLQH 7UQRY
SUX&DQMH XVOXJD X WXUL]PX
SROMRSULYUHGQLK SURL]YRAC
GRGLMHOLWL X ]DNXS ]D REDY|
L ILJLPNLK OLFD NRML LPDMX
LPDMX UHJLVWURYDQX GMHOTL
7UQRYR 'DYDQMHP X ]JDNXS W
7UQRYR LPD |]D FLOM SRVSMH3
SRGUXpMX RSiULQH 7UQRYR ®
SURGDMH SROMRSULYUHGQL
NDUDNWHULVWLpPQLK ]D RYR
QRYLK UDGQLK PMHVWD
2SULQVNL QDpHOQLN ,EUR %H |
RYLP &HOL VSULMHPLWL GRV.
SROMRSULYUHGQLK SURL]YR
QHXVORYQLP PMHVWLPD WH
]JDNXS NLRVND QD MHGLQVWY
XYHVWL UHG X RYRM REODVW
SRGUXpMD RSiULQH 7UQRYR R
RVQRYX REDYOMDQMD UD]Q
LIQDMPOMHQLP NLRVFLPD
3UHPD LGHMQR L]YHGEHQRP SURMHNWX WLSVNL NLRVFL VX LVWH
SRVWDYOMHQR MHGDQDHVW NLRVND

7LSVNL NLRVFL QD %MHOD
]JDNXS

8 GHFHPEUX JRGLQH SRWSE
GRGLMHOL X ]JDNXS WLSVNLK
ILJLPNLK OLFD NRMD LPDMX S
LPDMX UHJLVWURYDQX GMHOD
7UQRYR 2SULQVNL QDpHOQLN N
XYRGQR L]ODJDQMH JGMH ME
]JDGRYROMDQ RYLP SURMHNWR
SUHSR]QDWOMLY QDpLQ XYHR
JDPROLR MH VYH SRWSLVQLNH Mg
MHGQRREUD]QRVW SRVWDYOMIKULF
HODJDQMD UREH L SURHYRGD EXG
W1 -ﬁﬂﬁﬁ1ﬁa!¥ UHNDR NDNR iiH NRPXQDOQD LQVSH
PRELOQD QD WHUHQX L SUDWLWL UI
-,“ HOLPLQLVDWL LOHJDOQX NRQNXUEF
| S %DELQRJ 'ROD XNROLNR MH EXGH E
. QRYpPDQX ND]QX
BURMHNDW WLSVNLK NLRVND QD
7UQRYR (H ELWL QDVWDYOMHQ L
SODQLUDQR MH SRVWDYOMDQMH
VYLP PMHVWLPD JGMH MH PRJXUD S
VH XQDSULMHGLWL SURGDMD SROMR
UXNRWYRULQD NDUDNWHULVWLpPQLK
RWYDUDQMH QRYLK UDGQLK PMHVWE

,QIRUPDWLYQL ELOWHQ 2SULQH 7TUQRYR



2ELOMH&DYDQMH ]QDpDMQLK

2ELOMHAHQD JRGLAQMLFD 'LYHU]DQWVNH DNFLMH X UH

3BRYRGRP RELOMHADYDOQ I
'LYHU]DQWVNH DNFLMH X U
X SHWDN RNWREUD Xp
SUHGVWDYQLFL 2SULQH 7p
QDPHOQLNRP L SUHGVMHG
YLMHUD [DWLP SUHGVW
OLQLVWDUVWYD ]D ER g
OLQLVWDUVWYD ]D ERUD
SUHGVWDYQLFL ERUDpPNLK
EURMQL JUDYDQL RSULQH
QDMSULMH QD ,JPDQX 6§
AHKLGVNRP PH]DUMX JG
SRORALOH FYLMHUH 2
, RYH JRGLQH ]D JRGLadgE =" MAEES

MH L SRKRG X pDVW RELOMHaDYDQMD DNFLMH
GLYHU]JDQWVNR L]YLYDpNRJ YRGD %RAQMDpPNH EULIJDGH RG
3URVNRN 8pHVQLFL SRKRGD SMH&DpLOL VX VWD]RP RG 6WUDL

ODVDNU QD ODUNDODPD KLVWRULMVNRM MH]JUL 6DUDMH

ODVDNUL QD ODUNDODPD VX GYD PDVDNUD SRpLQMHQD QDG !
6DUDMHYD ]D YULMHPH UDWD X %RVQL L +HUFHJRYLQL

3UYL VH GRJRGLR IHEUXDUD JRGLQH NDGD MH OMXG
GRJRGLR DYJXVWD JRGLQH D XELMHQR MH OMXGL GR
-XpHU JRGLQH X SRYRGX RELOMHAaDYDQMD JRGLAC

QD SLMDFL ODUNDOH RGUaDQD MH NRPHPRUDWLYQD VMHG
*UDGVNRJ YLMHuUD 6DUDMHYD L RSULQVNLK YLMHUD V SRGUXPpN
.RPHPRUDWLYQD VMHGQLFD RGUabQD MH X 1DURGQRP SR]JRUL
D QDMSULMH SRURGLFH VWUDGDOLK JUDYyDQD SRORALOH FYL
SLMDFL KLVWRULMVNRM MH]JUL 6DUDMHYD

'"HOHJDFLMD 2SULQH 7TUQRYR MH RGDOD SRpDVW AaUWYDPD L S
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'DQ SROLFLMH 2SuLQD 7UQRYR GRELOD MH

SROLFLMVNX VWDQLFX
SRYRGRP GDQD 6-% 7UQRYR X RUJDQL]DFLML

XGUX8HQMH ERUDFD 33DWULRWWNDED CLINNBDP RS IXQXWUDAQMR
7UQRYR RGU&ADQ MH SULJRGDIB3S DR DUDWRIQ X pDUNDHWIHYR NRML
-DVLQD QD a4HKLGVNRP VSRPMQDRELOMH&MX NRGLQH GRVDG
]JJUDGH 2SiULQH 3URJUDPX VXROUIPMXWWNRYMRWMHOMHQMH
EURMQL JUDYyDQL 7UQRYD pDORQRDPQLIRKDWNLK 3ROLFLM\
7UQRYR
2SULQD 7UQRYR QD pHOX VD
QDpPHOQLNRP YHU SDU JRGLQD UI
VH QD SRGUXpMX 7TUQRYD XVSRV
VWDQLFD a&WR VH X NRQDpPQLFL G
BURPMHQRP L] 3ROLFLMVNRJ F
BROLFLMVNX VWDQLFX SRYHI
L]YUALODFD VDPLP WLPH YHUL |
VOXAEHQLND iH ELWL QD WHUHQ
VLIXUQRVW JUDYDQD DOL , LPRY
2SULQD 7UQRYR MH L] %XGAHV
VUHGVWYD ]D SRPRU SUL RS
3ROLFLMVNH VWDQLFH 7UQRYR
SRURGLFD SUHGVWDYQLFL BRODPNMK NLGCWVOXABMDLFL 36 7
PLQLVWDU ]D ERUDPND SLWDQUVD&LEDXKDUHD JDGDFLPD V
JLAR SUHGVMHGDYDMXUD 26RN®ONRP MMWHGOLFRP
7UQRYR (PLQD OHKPHGDJLUO RSULQVNL
YLMHUQLFL SRPRUQLFL 2S{IDQVNRW PP B Q QMM D
]JDVWXSQLN X 6NXSAWLQL .6 +DPHG $OMRYLI
BRODJDQMHP FYLMHOD L XpgttdQMNHER QWM LKW QDK YRMQLK L
VSRPHQ RELOMHAaAMX X 7TUQRYYQREAOMHORRDOMMHRUJIJDQL]DWR!
JRGLAQMLFD PRELOL]DFLMH PRGN EO@R & H 3UHQH (RWRIRUD .LMH Y
VDVWDYD SROLFLMH 6WDQL Bk WMIGHEPH FridE MbI% QR VWG UAD Q
TUQRYR SURJUDP L XpHQMH -DVLQD QD
BULVXWQLP MH QDpHOQLN LPMWMBEGNXOMHIMMYRPHRBURJIUDP X
6-% 7TUQRYR JRVSRGLQ (GKWR ERGLGSMRNX¥W QL SUHGVWDYQL
VYRP REUDUDQMX LVWDNDR QP& WiviRIEBLOMDHAOND @ BIPLQVNR J
RYRJ GDWXPD L UHNDR NDNKUKHGNDAPOMID IGFHERNRUDPNLK XGU
]JDKYDOQRVW L VMHUDQMH SRYUIRR LFHKLISRIRRD XOLK aHKLGD
SRIJLQXOLP L XPUOLP SROLEOM{BBD YMRRNO REHLQH
RVWDOLP ERUFLPD $UPLMH %gpHIQ MABPD-BLH GRYH RGDWD Mt
OLQLVWDU |]D ERUDDPND SEFWRQMPD.DRMRI®PLMD LVSUHG
6DUDMHYR OXKDUHP )LaR W ENRyHAAD &1HV B EUEWHRS SRURGLFED

SULVXWQLP ULMHpPLPD FYLMHUH X PHIDULVWDQX .LMHYR
8 pPDVQRM ERUEL L KWLMHQMX GD VH VDpXYD %L+

PRUDPR RGDWL SUL]QDQMH VYLP GHPRELOLVDQLP
ERUFLPD SUHALYMHOLP YHWHUDQLPD L
SULSDGQLFLPD 083 D GD VH QLNDG QH
]IDERUDYL KHURMVND ERUED QDMSR&WHQLMH $UPLMH L
083 D &YLMHUH VX SRORALOH L )DWLKX SURXpPLOH
GHOHJDFLMH 2SULQH 7UQRYR %RUDpPNLK
XGUXaHQMD 7UQRYR GHODJDFLMD LVSUHG
OLQLVWDUVWYD |]D ERUDpPpND SLWDQMD .6 QD pHOX VD
PLQLVWURP ]DWLP GHODJDFLMD LVSUHG
.RRUGLQDFLMH ERUDpPNLK XGUXaHQMD .6 6DYH]D
SDWULRWVNH .6 L 9LWH&NH EULJDGH
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2VOREDYDQMH +RMWH 9RGDPD LVSUHG VSRPHQ RELOI
-DVPLQD L LVSUHG VSRPHQ RELC

8 RUJDQL]DFLML 9LWH aNMLEOMPRWL | RYBROMN LG (MXED £ (N
EULJDGH JRGLQH RELOMHAHQD MH
JRGLAQMLFD VYLK ]QDpDMQLK ELWDND YDQ ]RQH
RGJRYRUQRVWL RYH EULJDGH 2ELOMHADYDQMX
JRGLAQMLFH SULVXVWYRYDOL VX XpHQLFL QDA&H
2VQRYQH ANROH 3=DLP .RODU’" 'HMpLiUL ]DWLP

3UYD RVQRYQD 4NROD ,0LGA&D 'UXJD RVQRYQD

A4NROD ,O0LGAD +UDVQLFD yHWYUWD RVQRYQD aA&NROD
,OLG&D ++UDVQLFD ]DWLP 3HWD RVQRYQD aANROD
,OLGAD + 6RNRORYLU .RORQLMD L 2VPD RVQRYQD
ANROD 3$PHU OHQDQRYLU" ,OLGAD +%XWPLU

2GU4DQ MH KLVWRULMVNL pDV R RQRPH aWR VH
GHADYDOR QD RYRP SRGUXpMX X SURWHNORP UDWX L
VWUDGDQMLPD pODQRYD EULJDGH 3ULVXWQLP VH
REUDWLR JHQHUDO )LNUHW 30OMHYOMDN L LVWDNDR
YDAQRVW RYRJ RELOMHADYDQMD NDR L YDAQRVW
SULVXVWYD XpHQLND L PODGLK OMXGL NDNR EL RVMHWLOL
SRWUHEX GD QDVWDYH pXYDWL VMHUDQMH L
VSRPHQLNH L RQGD NDGD QMLKRYLK URGLWHOMD YL&aH
QH EXGH

8] EURMQR SULVXVWYR JUDyYyDQD RSULQH 7UQRYR

DOL L RSULQH ,0LGAD RELOMHAHQD MH JRGLAQMLFD QD
VDPRP NUDMX SURWRNROD RELOMHADYDQMD QDNRQ
KLVWRULMVNRJ pDVD WHPDWVNRJ YRMQLPpNRJ UXpND
]D XpHQLNH L SULVXWQH SROR&HQR MH FYLMHUH QD
GYD VSRPHQ RELOMHAMD QD RYRP SRGUXpMX

2GDWD MH SRpDVW L SRORAHQR FYLMH{H QD %LMHOLP

2SULQVNL QDpHOQLN SULPLR =DKYDOQLFX
2% D 28QLMH YHWHUDQD" .6

'DQD JRGLQH SRYRGRP RELOMH&DYDQMD
JRGLAQMLFH 3'DQD 9HWHUDQD  .DQWRQD
6DUDMHYR X GRPX 2UXADQLK VQDJD 5%L+
XSULOLPHQD MH 6YHpDQD DNDGHPLMD 1D VYHpPDQRM
DNDGHPLML GRGLMHOMHQH VX 3RYHOMH L =DKYDOQLFH
]JDVOX&QLP |D EULJX R VYLP ERUDpPNLP
NDWHJRULMDPD NDR L ]D UD]JYRM L MDpDQMH
-HGLQVWYHQH RUJDQL]DFLMH ERUDFD 38QLMH
9HWHUDQD  .DQWRQD 6DUDMHYR
2SGLQVNL QDpHOQLN ,EUR %HULOR ]ERJ UDQLMH
SUHX]HWLK REDYH]D QLMH PRJDR SULVXVWYRYDWL
RYRP VYHpDQRP RELOMHADYDQMX SD PX MH
=DKYDOQLFD -2% D 38QLMH YHWHUDQD  .DQWRQD
6DUDMHYR XUXpHQD OQODNQDGQR 3UHGVMHGQLN
8SUDYQRJ RGERUD -2% D RSULQH 7UQRYR
JRVSRGLQ =DNLU ,PDPRYLU QDpPHOQLNX MH XUXpLR RYX
]JDKYDOQLFX NDR SUL]QDQMH NRMH VH GRGMHOMXMH ]D
L]IX]JHWDQ GRSULQRV 2SiULQH 7UQRYR X UD]JYRMX L
MDPpDQMX -HGLQVWYHQH RUJDQL]DFLMH ERUDFD A8QLMH
9HWHUDQD?®* .DQWRQD 6DUDMHYR ]D XSRUDQ L
QHVHELpPDQ UDG X RVWYDUHQMX VWDWXVQRJ SRORADMD
VYLK ERUDPNLK NDWHJRULMD
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6LIXUQRVW VWDQRYQLND RS

&LYLOQD ]DAWLWD 2SiLQH 7TUQRYR

&LYLOQD |DawLwD MH VLVWHP RUJDQL]JLUDQMD RSHUDWLYQL
VSDabDYDQMD OMXGL ALYRWLQMD PDWHULMDOQLK L NXOWX
NDWDVWURIDPD =DGDWDN VOXAaEH FLYLOQH ]DA&WLWH L V>
vsbabybQmMb MH SUDUHQMH L SURFMHQMLYDQMH VLWXDFLM
SUHGX]LPDQMD SUHYHQWLYQLK L RSHUDWLYQLK PMHUD |]Daw
GUXJLK QHVUHUD L RGVWLFDQMH L XVPMHUDYDQMH DNWLYQI
JUDyYyDQD X L]lYuUabYDQMX SRVORYD |]DaA&WLWH L VSDabYDQMD NI
6O0OXAaED FLYLOQH ]DAWLWH RSULQH 7UQRYR MH ]D SHULRG

VOXAEDPD ]D JLPVNR RGUADYDQMH SXWHYD VYH |DGDWNH NRM
OMXGL L PDWHULMDOQLK GREDUD L |DaWwWLWH RNROLAD ULMHAI
RSUHPOMHQRVW VYLK MHGLQLFD |]DaWLWH L VSDaDYDQMD

8 WRNX JRGLQH HYLGHQREY®WMUR®X MHNDNR VH QH EL (
XVSMHEQR XJDAHQR ORNDOLRYPARYDQBRAOMEGL L PDWHULI
QD WHULWRULML NRMD SULSWDK DWRISHIH Q V @ MGIRYQRL KD S DK D Y L (
WR ]DKYDOXMXuL L]X]HW QDRER OMHADDOWMXLQD VQLMHAQR
SULSDGQLND '9' 7TUQRYR NRMPDUMXWRGPDBERSRQX NDGD MH GR
GRMDYL R SRADUX ELOL QD BMHNR X IFRIQDJRBYROWRWDX 0= 4D
QDpLQ GD VX VYDNX DNFLMKY BDAHDQWHDE GHR SDWBGIDYLQH QLVX I
XVSMHEQR L]YHOL L WDNR VRSWHEBOHOLQRQRDRO YRIUXQNFLRQ
PDWHULMDOQX AWHWX L QLVWYLERIRBOKXP M IXPD RE CQVMOEOMHE QH |
VWDQRYQLAWYD RGPDK L]YU4LOH pLAUHQMH VDRE
.DGD VX X SLWDQMX SULURGMMHWUGERDR QHVUHIH

JRGLQD MH ]D VWDQRYQLNHSRBLUDQHFRQRFBHOXMHPR QD
ELOD UHODWLYQR PLUQD IL]LPNWH EUDRQLD BLER® GD VX G X
XJURADYDQMD OMXGL L LPRYSQIHP MHBHQWQUDWIL YBPRX ]D QF
XVSMHEQR VSULMHpPLOL GY3RWIDMIX SNREMD YPRAHUGRY HV WL
SRPHWNRP MXQD NDGD VH X SQUDL\UHRGMX *UDPDROIHFDQHVUHiUIH G
XVOMHG QDQRVD EXMLPQLKGEBRWRNE @NWQMWMHEGHIR EURMHY |
NOL]JLAWH NRMH MH GMHOLPLpPQR VDQLUDQR WDNR GD
QLMH ELOR GDOMHJ XJUR&ADYDQMD LPRYLQH 'UXJL
YDO SRSODYD GRJRGLR VH VURSHQRW IGHFRIPEWRQWUX FLYLOC
NDGD VX VD SRUDVWRP YRGRVWDMD QDNRQ RELOQLK
SDGDYLQD SRSODYLOH ULNMEUIRYROOWHPLFDWURIDVQRP
5DNLWQLFD L SUL WRPH SULPLQLOH QH]QDWQX
PDWHULMDOQX AWHWX 3ULSDGQIROLFOMYERM VWWDQHL 7UC
]JDAWLWH VX ELOL QD WHUHQX L WDNR SUDYRYUHPHQR
UHDJRYDOL NDNR EL VH SRSODYH VWDYLOH SRG
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1Dab GMHFD QDa&abD EXGXUuUQR

8pHa&UH L QDJUDGD ]D -8 2a A=DLP .RODU3®* QD PDQLIHVWDFLML

1D ]JDYU4QRM PDQLIHVWDFLML SURMHNWD A9RORQWLUDQMH MH
RGU&ADQRM JRGLQH X BDUDMHYX X +RWHOX +LOOV N
RPODGLQVNRJ DNWLYL]PD &52$%$ RVQRYQD &NROD *=DLP .RODU" |
MH XpHVWYRYDOR YLaH RG YRORQWHUD NRML VX SUHGVWDYC
RVQRYQLK &NROD &4NROD L] %LMHOMLQH )RpH )RpD 8VWLNROL
,VWRPQH ,0LG&H ,VWRpPQRJ 1RYRJ 6DUDMHYD .RQMLFD /MXI
6DUDMHYD A4LURNRJ %ULMHJD 6WRFD 7UQRYD )%L+ 7UQRYD 56
8 SURWHNOLP PMHVHFLPD MHGQRP VHGPLPQR UHDOL]JLUDOH VX
LIERUX V FLOMHP UMHADYDQMD SUREOHPD ORNDOQLK ]DMHGQ
OHYyXQDURGQL GDQ YRORQWHUD

1D PDQLIHVWDFLML A*DOHULMD YRORQWHUL]PD?® RGD]YDOL VX \
819 SUHGVWDYQLFL OLVLMH 26&( D X %RVQL L +HUFHJRYLQL N
SURMHNWD 1D *DOHULML YRORQWHUL]PD XpHQLFL QD&H RVQRYC
WUL YRORQWHUVNH DNWLYQRVWL SRGL]DQMH HNROR&NH VYLM]
RUJDQL]DFLMD KXPDQLWDUQLK DNFLMD

2EH]JELMHYHQR MH QDJUDGD ]D NDQWRQD UHJLMD 8pHQLFL YI
JODVDOL WH VYRM JODV GDOL ]D aNROX WM YRORQWHUVNX JUX
DNWLYQRVWL V WLPH GD JODV |D QDMEROMX DNWLYQRVW QLMH
1IDMYHiUL EURM JODVRYD LPDOD MH 2VQRYQD ANROD ABYHWL 6
YDXpHURP RG .0 RG 26& HD D QDJUDGD ]D -8 2a A=DLP .RODL
YRORQWHUL]PD® MH ELOD YDXpHU ]D PXOWLPHGLMDOQL XUHyDM

8pHQLFL 24 =DLP .RODU SRVMHWLOL ,VWDQEXO

8 RNYLUX SURMHNWD ORM L]JERU MH WXUVNL MH]JLN GLUHNWR

]JDMHGQR VD SHGDJRJLFRP &4NROH MHWIUIXpORYWDYSRMHE

SULMDWHOMVNX EUDWVNX &NROX +DOLO 7XUNNDQ 2UWDRN X

VX X ,VWDQEXOX SHW GDQD X UD]JGREOMX RG GR
GHFHPEUD JRGLQH FLOM SRVMHWH MH

PHYXVREQR EROMH VH XSR]QDWL WH XSR]QDWL

GRVWD VOLPpQH D RSHW UD]OLPpLWH NXOWXUH 8 WRNX RYH

SRVMHWH VWYRUHQD VX QRYD SULMDWHOMVWYD L]PHYVX

XPHQLND RYLK GYLMX JHPDOMD

8pHQLFL L] 7UQRYD SRVMHWLOL VX EURMQH

JODPHQLWRVWL X ,VWDQEXOX NDR &WR VX PX]HM

3DQRUDPD OLQLDWXUN GADPLMD &HWDOL VH

REDORP QD 8VNXGDUX NUVWDULOL %RVIRURP WH VX

WDNR LPDOL SULOLNX QDXpLWL QH&WR YLd4H R KLVWRULML

,VWDQEXOD L ]J]QDPHQLWRVWLPD L] RVPDQVNRJ

UD]J]GREOMD
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1Dab GMHFD QDa&abD EXGXUuUQR

SRWSLVDQ VSRUD]XP VD OLQLVWDUVWYRP ]D REUD]JRYDQMH QDXNX L PODC

2SULQVNL QDpHOQLN MH VD PLQLVWURP ]D REUD]JRYDQMH QDXNX L P
.D]D]JRYLUHP SRWSLVDR 6SRUD]XP R QDPMHQVNRP NRULAWHQMX VUHGVWD
VX LIGYRMHQD ]D 3BURMHNDW 4NROH VNLMDQMD ]D XpHQLNH a@&HVWLK UD]U
WDpQLMH QDEDYNX RSUHPH NRMX UH 2Su0LQD QDNRQ UHDOL]DFLMH SURFHC
2SuLQD WDNRYyHU VDPRVWDOQR UHDOL]XMH EURMQH SURMHNWH L] RYH R
XpHQLND VUHGQMLK A&4NROD RUJDQL]DFLMH UD]OLPpLWLK DNWLYQRVWL L \
SULERURP ]D XpHQLNH RVLIJXUDYDQMD EHVSODWQRJ SUHYR]D GMHFH L GU

BURYHGHQD MRa& MHGQD DNFLMD GREURYROMQRJ GDULYDQMD NUYL

8 QRYHPEUX PMHVHFX JRGLQH X SURVWRULPD QD&H 2VQRYQH ANROH °
GREURYROMQRJ GDULYDQMD NUYL X RUJDQL]DFLML &UYHQRJ NULAD 7UQRY
LVWLpH pLQMHQLFX GD MH SRWUHED ]D NUYL NRQWLQXLUDQD SD MH
YDADQ VWDOQL RGD]LY JUDYyDQD QD RUJDQL]JLUDQH DNFLMH
GDULYDQMD NUYL NDNR EL VH RVLJXUDOH GRYROMQH NROLpPLQH

GR]D NUYL SRWUHEQLK ]D QRUPDODQ L UHGRYDQ UDG
JGUDYVWYHQLK XVWDQRYD

'REURYROMQRP GDULYDQMX NUYL RGD]YDOL VX VH QDVWDYQLFL

ANROH L UDGQLFL -.3 7TUQRYR pLMH MH VMHGLAWH X EOL]LQL &NROH
8pHQLFL YLALK UDJUHGD VX SULVXVWYRYDOL L YLGMHOL NDNR VH
RGUHYXMH NUYQD JUXSD D QHNL RG QMLK VX L GRQLUDOL NUY

,JIJHWD .UXSDOLMD VHNUHWDU &. TUQRYR X LPH RUJDQL]DWRUD
]JDKYDOMXMH VYLP GDQDAQMLP GDURYDWHOMLPD NUYL DOL L RQLPD
NRML VX SRNX4DOL GDWL NUY 1MLKRY RVMHUDM L GDULYDQMH ]D
GUXJH MH SULPMHU SUDYRJ RGQRVD SUHPD GUXJLPD

%XGLPR KXPDQL

38SR]JRUDYDQMH QD PLQH’

8 RVQRYQRM aNROL 3=DLP .RODU" '"HMpLuL JRGLQH
RGUADQR MH &4ANROVNR WDNPLPpHQMH L] SURJUDPD
38SR]JRUDYDQMH QD PLQH " 1D WDNPLPHQMX VX XpHVWYRYDOH
WUL HNLSH SRG QDJLYLPD .UX&ND -DEXND L 'XQMD
3REMHGQLpPND HNLSD MH 'XQMD WDpPQLMH XpHQLFL UDJUHGD
RYH RVQRYQH &NROH OXKDPHG OXODRVPDQRYLU $ULMDQD
%MHOLFD L 1HGLP 7HU]JR NRML GH NDR SREMHGQLPND HNLSD X
ANROVNRP WDNPLpHQMX X]HWL XpH&UH QD .DQWRQDOQRP
WDNPLPpHQMX RJ RYRJ PMHVHFD &UYHQL NUL& RSULQH
7UQRYR NRML MH RUJDQL]DWRU RYRJ WDNPLPHQMD REH]JELMHGLR
MH VLPEROLPQH QDJUDGH ]D VYH XPHQLNH NRML VX
XpHVWYRYDOL

7DNPLPHQMH MH PDQLIHVWDFLMD NRMD LPD ]D FLOM SURYMHUX
RVSRVREOMHQRVWL XpHQLND RVQRYQLK &NROD L] SURJUDPD
*8SR]JRUDYDQMH QD PLQH L ]DAWLWL RG PLQD

2GUADQR .DQWRQDOQR WDNPLPpHQMH X RNYLUX SURJUDPD 8SR]JRUDYDQM

'DQD JRGLQH MH X RVQRYQRM &ANROL 3yHQJL

9LOD ,” X 6DUDMHYX RGU&DQR MH .DQWRQDOQR WDNPLpHQMH
HNLSD RVQRYQLK aNROD X RNYLUX SURJUDPD *8SRJRUDYDQMH
QD RSDVQRVW RG PLQD" pLML MH RUJDQL]DWRU &UYHQL NUL&
.DQWRQD 6DUDMHYR 6XRUJDQL]DWRU RYRJ WDNPLpHQMD ELOR
MH OLQLVWDUVWYR ]D REUD]JRYDQMH QDXNX L PODGH .DQWRQD
6DUDMHYR 3URVYMHWQR SHGDJRANL ]JDYRG .6

1IDNRQ XVSMH&AQR UHDOL]JRYDQLK RSULQVNLK WDNPLPHQMD
XpH&UH QD .DQWRQDOQRP WDNPLPpHQMX X]JHOR MH WURpPODQLK
HNLSD XpHQLND 9,, UDJUHGD XpHQLFL QD&H RVQRYQH &NROH
=DLP .RODU 'HMpLUL OXKDPHG OXODRVPDQRYLIU

$ULMDQD %MHOLFD L 1HGLP 7HU]R ]DX]HOL VX pHWYUWR PMHVWR
6YL WDNPLPpDUL GRELOL VX GLSORPH ]D XpH&iH QD WDNPLpHQMX
SRNORQ VYHVNH 1RUYH&NH QDURGQH SRPRiUL X %L+ L
RORYNH
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%ULJD |]D VYH NDWHJRULMH VWDQRYQLND RSULQH

2SuLQD ]1QDpDMQD VUHGVWYD L]GYDMD ]D LQIUDWUXNWXUQH SU
SREROM&ADQMH NYDOLWHWH &4LYRWD VWDULMLK L REROMHOLK F
VUHGQMRANRODFD L UHGRYQLK VWXGHQDWD WH SREROMAaDQMH aL®

6UHGVWYD ]D NXSRYLQX @&NROVNLK NQMLJD

1D RVQRYX |IDSULPOMHQLK |IDKWMHYD SR UDVSLVDQRP MDYQRP
SR]JLYX 2SULQH 7TUQRYR ]D GRGLMHOX QRYpDQLK VUHGVWDYD ]D
NXSRYLQX &NROVNLK NQMLJD SULERUD L VYHVNL RG DYJXVWD
JRGLQH SRURGLFD X ]J]DYLVQRVWL RG VWDQMD
VRFLMDOQH SRWUHEH L RG EURMD GMHFH NRMD VH AaNROXMX MH
RVWYDULOR SUDYR QD QRYpPDQX SRPRU X LIQRVX RG +
.0 6UHGVWYD VX L]IGYRMHQD L] %XGaHWD 2SuULQH
7TUQRYR IRQG RVWDOL JUDQWRYL SRMHGLQFLPD + RSUHPDQMH
ANRODUDFD

3UHYR] yDND

OLQLVWDUVWYR REUD]JRYDQMD .6 L RYHJRGLQH MH REH]JELMHGLOR
=ERJ VSHFLILPQRVWL WHULWRULMH 7UQRYD JUDGVNL MDYQL SUHY
SUHYR] yDFLPD GR &4NROH 6UHGVWYD |]D RYX QDPMHQX VH REH]EMH
.RODU NRML GROD]H L] VYLK VHOD RSULQH 7UQRYR 3UHYR] VH YUAaL
QD RYLP SURVWRULPD GDNOH SULYDWQLP YR]JLOLPD D VUHGV
OLQLVWDUVWYR REUD]JRYDQMD .6

6RFLMDOQD SRWUHED

2SULQD 7UQRYR 6OXAED ]D RSiX XSUDYX GUXAWYHQH
GMHODWQRVWL ERUDpPNR LQYDOLGVNX GMHpPLMX L VRFLMDOQX ]D?
%XG&HWRP ]D JRGLQX SODQLUDOD MH L XWUR&LOD VUHGVWYD
]JD &HQH SUHNR JRGLQD 4LYRWD X VWDQMX VRFLMDOQH
SRWUHEH L GD QLVX ]DVQLYDOH EUDpPQX ]DMHGQLFX 8NXSQR

4HQH NRMH LPDMX SUHELYDOL&AWH QD SRGUXpMX 2SULQH 7TUQRYR
VX RVWYDULOH SUDYR SR RYRP RVQRYX QD QRYpDQX SRPRI

3RPRU RVREDPD REROMHOLP RG WHANH EROHVWL

2SULQD 7UQRYR VYRMLP DNWLYQRVWLPD GMHOXMH L X FLOMX SU.
EROHVWL NDUFLQRPD =QDPR NDNR RVREH REROMHOH RG RYH ERO
EDULMHUDPD NRMH LP RWHADYDMX &LYRW VWRJD LP MH SRWUHEQ|
VWDQRYQLNX RG WHENH EROHVWL SUX&D VLPEROLPQX QRYpPDQX SR
EL VWH RVWYDULOL RYX QRYPDQX SRPRi MHGQRNUDWQR X WRNX %}
YLGX OMHpQLpPNRJ QDOD]D L LVSXQMHQ ]JDKWMHY ]D MHGQRNUDWQ X
2SULQH 2SULQVNL QDPHOQLN ,EUR %HULOR ©1DMYHUL SUREOHP
OLMHNRYL L WHUDSLMH L] WRJ UD]JORJD pLQL PH VUHWQLP GD E|
PR&HPR REROMHOLP L QMLKRYLP RELWHOMLPD SUXALWL SRGUANX W

B3RGMHOD ERALUQLFD

2SULQVNL QDPHOQLN GRGLMHOLR MH MHGQRNUDWQD QRYpDQD VUH
SRGUXpMD 7UQRYD X LIQRVX RG SR .0 X SRYRGX %R&LUD L SRAl
GD MH UDJQROLNRVW NXOWXUD L WUDGLFLMD QD&H RSULQH ERJLC
MHGLQVWYHQD SULOLND ]JD REQDYOMDQMH YH]D L ][DMHGQLAWYD
S6YLP YMHUQLFLPD SUDYRVODYQH YMHURLVSRYLMHVWL XSXUXMHPF
SUD]QLND VD &8HOMRP GD JD SURYHGHWH X PLUX OMXEDYL L ]JGU
SULMDWHOMLPD L NRPALMDPD"’
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aHQH X SROLWLFL

aHQH 2SULQVNR YLMHUH 7TUQRYR

5DYQRSUDYQR XpH&a&UH &4HQDS URFXEQIDWDRMH QXD X VWUDQDDp!
SROLWLpPpNRP L MDYQRP 4LYRR\GOMBPLMBGERDQ REENRVORYRVWR &
GHPRNUDWLMH OHYyXWLP  &HD@HHY XKD VLW XCDDMMWHQL VSRO QD |
XSDGOMLYD PDQMLQD X SRGRNVLN FERJRIM MDYBWRPQLK &HQD
ALYRWX X QDARM ]JHPOMSBRVWRDILP L
PHYXQDURGQLP QRUPDWLYQR SUDYQLP
VWDQGDUGLPD ]D UDYQRSBDRBQRYWNRPSRDWRNDX 7UQRYR RG
SURSLVDQ MH PLQLPXP RG YLBRUQYRNRpHBEWLUL VX &HQH
PDQMH ]JDVWXSOMHQRJ SRODR SHQD/ NRS QO MMIEIDNNRIP aHQD NDF
MDYQRP ALYRWX X XSUDYOMDR WX IMRGIOXbVOXPEKX X .DQW
2YDM VWDQGDUG SUHPD SRWRWRMIIRNDIREBEFIGPD BHQH VYR
DQDOL]DPD QLMH LVSXQMHQDNWLYLUDQMHP L GMHORYDQMHF
]OQDpDMX XpHAauD &HQD QD P
RGOXpLYDQMD
9HUH XpHAUH A8HQD X SROLWLFL ¢
QRYL DVSHNW L QRYL NYDOLWH
XSUDYOMDQMH YHU YRGL ND
IXQNFLRQDOQLMHP L RUJDQ
GUXAWYHQRP SRUHWNX ]DV
SUHGVMHGDYDMX{iD 2SULQVNRJ
JRVSRYLFD (PLQD OHKPHGDJLI
5RGQD UDYQRSUDYQRVW X REOL
MDYQRJ &4LYRWD MH WHPD Q
NRQWLQXLUDQR PRUD UDGLWL
PHKDQL]PL ]D URGQX UDYQR
, SRUHG REDYH]XMXuHJ &SRIRBUMD D UDYQRSUDYQRVW
PHYyXQDURGQRJ SUDYQRJHQRWBOY EBQWEWDU 90DGH )%L+ L *
]JDVWXSOMHQRVWL &HQVNRJIIOPRGH XS6SRODWLpPNRBAWLQVNH
MDYQRP A&LYRWX pPLQMHQLp QD YURHHWIHY @ R VAU WIDRHOQRMHUD QD
MHU YODGDMXiH GUXAWYHQHODRDRWERH WWHNV RHNRWGER LVHNWR
SUHGUDVXGH L GDOMH RWHEDWDYWXRVWY B8R INRXYWRQXLUDQR
XpH&U0H &HQD X MDYQRP L SROLWLpPNRP 8LYRWX
SBRWUHEQR MH VWYRULWL L SROLWLpPpNX YROMX NXOWXUQR L
GUXaWYHQR RNUX&HQMH L XVORYH GD VH RQ PR&H
DGHNYDWQR LVSXQLWL

%L+ QD PMHVWX SR ]IDVWXSOMHQRVWL aHQD X
SROLWLFL

SUHPD LVWUDALYDQMX OHYyXSDUODPHQWDUQH
XQLMH , 38 NRMLP MH XWYUYyHQ SURFHQDW
SROLWLpPpNH SDUWLFLSDFLMH aHQD X GuUaDYQLP
SDUODPHQWLPD %L+ VH QDOD]L QD PMHVWX RG

XNXSQR JHPDOMD REXKY,
LVWUDALYDQMHP GV DYQRVWL X FLOMX

$JHQFLMD ]D UDYQRSUDYQR&V_| © OLwtggSﬂgd
JDGQMLK GHVHW JRGLQD %

]DVWXSOMHQRVWI_XWLFDM WEESF
WRJD DQDOLJLUDMX VH L |

SRORADM aHQD)(SROLWLFLG %&yﬂi
YHGLQD SDUODPHQWDUQ
3DUODPHQWDUQRM VNXS&WL JLY @%ﬂQMDRGOX

aHOD X VYRP pODQVWYX UHODWLYQR YLVRN
,QIRUPDWLYQL ELOWHQ 2SiULQH 7UQRYR




aHQH X SROLWLFL

=D UDYQRSUDYQRVW WUHED LVSXQLWL WUL XVORYD
UDYQRSUDYQD SRGMHOD UDGD MHGQDNH &DQVH ]D
QDSUHGRYDQMH X NDULMHUL L UDYQRSUDYQD
UDVSRGMHOD SRURGLPQLK RGIJRYRUQRVWL

=DPMHQLFD SUHGVMHGDYDMXiUH 2SULQVNRJ YLMHUD

7JUQRYR %UDQND .HQMLUG ©=QDPR GD MH

REDYH]XMXiL GRPDiUL L PHYyXQDURGQL SUDYQL

VWDQGDUG QDMPDQMH XpH&UD &HQD X

SROLWLPNRP L MDYQRP &LYRWX DOL MH WR X VWYDUQRVWL

GUXJDpLMH MHU YODGDMXiUH GUXaAWYHQH QRUPH AWHWQL

VWHUHRWLSL L SUHGUDVXGH L GDOMH RWH&ADYDMX

UDYQRSUDYQR XpH&aUH &HQD X MDYQRP L

SROLWLPNRP &LYRWX 9HiUH XpH&iH 48HQD X SROLWLFL GRQR

XSUDYOMDQMX 8 QDa&RM RSULQL YRGL VH UDpXQD R |[DVWXSON

L ]JDPMHQLFX RSULQVNRJ YLMH({UD &HQH NDR L 8HQH YLMHUQLF
RG WRJD NDNR VH RUJDQL]JRYDWL
YULMHPH ]D VYH DNWLYQRVWL
3XQR MH REDYH]D X VDPRM SRUR
REDYH]H L QD NUDMX SROLWLpPNL
GREUR JGUDYOMH L GREUX RUJDQ!
VH VYH MHU MD ND&HP VHEL MD
PRUDP 2

O9LMHUQLFD X 2SULQVNRP YLMHIX
.DWDQD ©1D WHPX &8HQH X SROLW
GYD FLWDWD NRML VDYU&HQR RGJ
8 SROLWLFL DNR &HOLZ GD QHAWF
PXaANDUFD $NR &4HOL& GD EXGH |
A4HQX -HGQD VWYDU NRMX &HQH P
MH GD LP QLNR QHiUH GDWL PF
MHGQRVWDYQR X]PH& 2

OLMHUQLFD X 2SULQVNRP YLMHUOX 7UQRYR $GHOD

oOLOLaLU ©3ULVXVWYR aHQD X SROLWLFL QLMH QD
]IDGRYROMDYDMXuUHP QLYRX D MHGDQ RG UD]JORJD MH

MHU aHQH X %L+ MR& XYLMHN QLVX VSUHPQH ELWL
]QDpDMQL QRVLRFL L DNWHUL SROLWLpPpNLK SURPMHQD L WR
QH IDWR aWR QLVX VSRVREQH YHU LVNOMXpPLYR ]JDWR

awrR LP QHGRVWDMH PRWLYDFLMH L LQWHUHVD WH
RGOXND VDPLK a8HQD GD VYRMH SULRULWHWH UHGDMX
GUXJDpLMH aHQH LPDMX QHYMHURYDWDQ SRWHQFLMDO L
awHWD MH QH LVNRULVWLWL JD ]D SR]IJLWLYDQ XWMHFDM QD
UMHAHQMH SROLWLpPpNLK SUREOHPD 'D @8HQH PRJX
XVSMHWL X SROLWLFL GRND]XMX QDP SULPMHUL
LIXIHWQR XVSMH&GQLK L PRUQLK SROLWLpPpDUNL RQH

QLVX pHNDOH GD LP PXaNDUFL GR]JYROH GD VH

SRpQX EDYLWL SROLWLNRP QLVX pHNDOH GD LP QHNR
SUXAaL SULOLNX L QLVX pHNDOH GD LP ]DNRQ RVLJXUD
AHQVNX NYRWX RQH VYRM XVSMHK GXJXMX VDPR
SRAUWYRYDQRP UDGX L SROLWLpNRM PXGURVWL 2
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aLYRW

=+

ODWLPQH NQMLJH 2SGLQH 7UQRYR JRGLQ
8 SURWHNORM JRGLQL SUHG PDWLpPpDUHP 2SULQH 7UQR
*UDYDQVNL EUDN |J]DNRQRP XUHVYHQD AaLYRWQD ]DMH
VDJODVQRP LIMDYRP SUHG PDWLpPpDUHP 8 2SULQL 7U
LIUHNOR VYRMH VXGERQRVQR A'Ds3
6NODSDQMH EUDND MH MHGQRVWDYDQ SURFHV X 2
SURSLVDQX GRNXPHQWDFLMX YMHQpPDQMH X 2SULQL
GRVWXSQR VYDNLP GDQRP
GRVWXSQL QD abDOWHU VDOL 2SuLQH
SUHPD VRFLMDOQRP SURJUDPX 2SULQH SR SUYL SX
GRGLMHOMLYDQD VX VUHGVWYD ]D SRWSRUX QRYRYM
JRGLQL QRYLP EUDpPpQLP SDURYLPD GRGMHOMLYD

X LIQRVX RG .0 1D RYDM QDpLQ 2SiLQD &HOL
SRURGLFH
8 JRGLQL X 2SiLQL 7TUQRYR XSLVDQR MH EHED X

2SULQD YH{i WUL JRGLQH REH]JEMHYyXMH GRGDWQH QDI
GLMHWH 1DLPH RSULQD MH JRGLQH GRQLMHOI
QRYPDQLK VUHGVWDYD L] %XGAHWD 2SiULQH ]D QRYRU
L]IQRVX RG .0 PMHVHpPQR D NRML VX XSLVDQL X 0D
DNWLYQR &LYH QD WHULWRULML LVWH

=DNRQRP R PDWLPQLP NQMLJDPD NRML MH VWXSLR

XVSRVWDYOMHQ MH ODWLPQL UHJLVWDU NRML VDGUaAaL

VDVWDYQL GLR L 7UQRYR XVSRVWDYOMHQ MH QD QL
%L+

8 ODWLPQRP XUHGX X 2SULQL 7UQRYR JUDYyDQL PRJX
URYyHQLK GUaADYOMDQD YMHQpPDQLK L XPUOLK L L] GU

%UDpQL SDU 3R]GHU

6YL SRWUHEQL REUDVFL

S0QRJR ]QDpL ELOR NDNYD SR]JLWLYQ(Q
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